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STET Hellas Telecommunications SA

STET HELLAS ANNOUNCES EXTRAORDINARY
GENERAL ASSEMBLY OF SHAREHOLDERS

ATHENS, August 8, 2002 — STET Hellas Telecommunications SA
(NASDAQ: STHLY; Amsterdam: STHLS) today announced that an
Extraordinary General Assembly of the company’s shareholders will take
place on Thursday, September 5, 2002, at 14.00 at the company offices in
Maroussi (Kifissias Avenue no. 66).

In accordance with Greek law and the statute of the company, the Board
of Directors invites the shareholders of the Societe Anonyme under the
corporate name STET HELLAS TELECOMMUNICATIONS S.A. to the
Extraordinary General Assembly to discuss and resolve on the following
issue of the agenda:

AGENDA

1. Increase of the company’s share capital by the increase of the nominal
value of the shares via the capitalisation of the Retained Earnings
Balance and the amendment of article 5 “on the share capital” of the
company’s Statute.

The shareholders who wish to participate in the Extraordinary General
Assembly have to deposit their shares with the company or the Deposit
and Loans Fund or to any other Bank in Greece and submit the relevant
certificates of deposit, as well as any documents of representation, at the
company offices, at least five (5) days before the meeting of the
Extraordinary General Assembly.

Holders of American Depositary Receipts or Dutch Depositary Receipts

who wish to participate in the Extraordinary General Assembly should
follow the procedures set forth in the relevant Deposit Agreement.

—END -

STET Hellas Telecommunications SA (Nasdaq: STHLY; Amsterdam: STHLS) is at the
forefront of mobile communications in Europe. To its growing base of more than 2.2 million
customers in Greece, the company's Telestet brand stands for innovative products and
services. The company's majority shareholder is TIM International NV of the Telecom lItalia
Group (NYSE: Tl), and its stock is publicly traded on the Nasdaq and Amsterdam
exchanges.



